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The weather man and the ground
bog will soon begin their annu

Between leak hearings and silen
pidsting, the extremists should b

From the looks of the Washingtor
hotel registers, inaugural visitors ar

doing their "room-renting" early.

Salem, Oreg, in nonchalant fash
son, suggests that Salem, Mass
change its name to avoid confusion
We may hear from Washington, Pa.
shortly.

A magazine article says womem

dress more quickly now than for
merly. Which is perfectly obviou
after a glance at the creations in shop
windows.

A New Thought advocate gives a

one of the rules of success. "Com-
mand Money." We have, but ap
parently it is not conversant witi
our language.

The State of Maine is boasting tha
beer is so plentiful there that the pe
ple are using it for bathing purposes
"Beer bathing" on a resort prospcctu
is quite a lure for vacationists.

What we should call a classic re

fraction is one which recently ap
peared in the Durango (Col.) Demo
crat. "We never said Bob Speer was

a damned rascal. Our private belie
is sacred."

The third Mississippi battleship ha
been launched and she is three time
as large as the first one, which sug
gests that if this thing is kept us
somebody will have to dig a nev

ocean sometime.

A judge out in San Francisc<
ordered a prisoner to roll a barre
four miles. There are many person
down in Virginia who would be will
ing to serve that sentence provide
the barrel contained the proper fluid

Taking into cot sideration the clain
of the prohibitionists, who say the ma
Jority of the country is dry, an t th
hbet that statistics just made publi
Indicate the consumption of liquor i
on the increase, one must conclud
that "intensive" drinking is replacini
the old habit of "extensive" drinking

In a recent speech Secretary Dan
sels inferred that the Bethlehes:
Steel Company was incapable of All

contracts in a satisfactor
manner. It Is not very consisten
then, for the naval head to consul
Charles M. Schwab when the gos
mnment begins operation, for its ow
plant.

In a little State up North, calle
Connectieut, somne wiseacre has intro
dueed a bill in the State assembl:
nkech requires all newspaper mna
have at least six months' experlene
before they would be allowed to writ
news. Experience at what and experi
.ees from where, and we might add
how?
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Today Englad spins bee a Vawing
war dah; agi theM the e eer
who as the om"ny is raied.- iI
toy. of e Wnr,refs uh a bi
Mand e ofthe mties...Ingcha,
ts of Macaulay Usi&t hve- been
wrisaboutthe sismation is 1917; it
is jut as trusnow as it ja 200 yeasn
ago. Mealay us:

"At every stag in the growth of
that debt the Natins has set up the
saine cry of ngish and despair. At
ever stage in the growth of that debt
it has been seriously asserted by wise
men that bankruptcy and ruin were at s

hand. ... By the Peace of Utreht
the nabon owed about £5000,000
and that debt was considered as an
ineumbrance which would cripple the
body politic. Nevertheless trade flour-
ished; wealth increaaed; the nation
became richer and richer.... The
debt rosa to 80,000,000. Pamph-
leteers, historians and orators pro- |
nounced that now our case was des- 3

perate.... Soon war broke forth
again, the debt swelled to 1140,000,-
000. As soon as the first intoxica-
tion of victory was over men of busi-
ness almost unanimously pronounced

I

that the fatal day had now really
arrived."
Then the war-long drawn out-

with the American colonies increased
England's debt. Macaulay continues
his astonishing story:

"That war left us with an addi-
tional i100,000,000 of debt, and
without the colonies whose help had
been represented as indispensable.
Again England was given over; and
again the strange patient persisted in
becoming stronger and more bloom-
ing in spite of all the diagnostics and
prosostics of state physicians. As
she had been visibly more prosperous
with a debt of 140,000.000 than
with a debt of £50,000,000, so she
was visibly more prosperous with a

debt of £240,000,000 than with a debt
of L140,000.000."
Then Macaulay proceeds to cite the

staggering cost of the wars growing
out of the French Revolution. The
cry of despair was raised again, but
the poor bankrupt proved not only
able to meet all obligations, but "grew
richer and richer so fast that the
growth could almost be discerned with
-the naked eye." Macaulay, before
leaving this fascinating subject, him-
elf makes a prophecy:
"A long experience justifies us In

believing that England may, in the
twentieth century. be better able to
bear a debt of L,600,000,000 than
she is at the present time to bear her
present load."
Why should England or anybody

else worry about the present war
debt?

Increases EssentiaL
Since the Senate failed to ratify

the action of the Committee on Ap-
propriations in striking out the 5 and
ro per cent increases for the em-

ployes included in the legislative,
executive and judicial bill, and has
adopted a compromise amendment
offered by Senator Smoot, it is ap-
parent that the majority of members
of Congress are convinced that sal- 1

ary increases are essential if the av-

erage government employe in the
lower scale is going to be able to
meet the existing cost of living.
Senator Weeks urged that the need

'of the increases was immediate and
tried to have the Senate make the
higher wages effective at once. A
parliamentary objection defeated his
purpose.

It would seem that the fair thing
for the Senate conferees to do would
be to accept the House provision of
5 and 1o per cent horizontal advances. I
The section was written into the.

bill after the most careful consider-
ation by the House Appropriations
Committee. Nobody in the entire
Congress is more zealous for econo-
my than Representative Fitzgerald,
of New York, chairman of the
House Appropriations Committee,
and he assented to the terms of sec-
tion 7 in the legislative, executive and
judicial bijl, and tacitly agreed that if
passed it'should be accepted as the
stanard for the other supply bills
carrying wage appropriations. 1
The Senape, after due consideration,

has decreed that the policy of ecno-,
my fatored by the majority perty
shall not apply to the pay roils. Since
the House prorlon wat stricks. out
bthe Senate la conforaduy wh6 a

.belief, that the actio. of the Demo-
erail. cancue should be applied to the I
'legisbtive bill, it would ,seem l1k
mere Justie for, the S5e eon-I
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or felt to tif day In every part of the

There was inuse" nothing strange or

mysterious in the epedient to whieh the
reveremu= had raesem., It was A& e-
pedient futitiar. during two Centuries, to
he fnancers of the continent, and could
rdly fanl to esour to say Ainssb
tainm=a= who eompared the vel in the
hsdeqner w the overlOn t the
noney market
During the Interval between the re-

iterausm and the revolution the richee
ifthe nation had been rapidly laeb

Mg. Tho..nd of busy men found every
.hristmas that, after the expense of the
ear's housekeeping had been debayed
at of the yea' ineome, a surplus re-
nained; and how the surplus weS to be
mployed was a qnestin of some dit-
culty. In our time, to invest such a

urplos, at sonething more than 3 per
ent an the beet security that bee ever
een known In the world, in the work
f a few minutes. But in the seventeenth
entury a lawyer, a physistan. a retired
merchant, who had saved some thou-
ands and who wished to place them
afely and profitably. was often greatly
*mbarrassed. Three generationm earlier,
man who had accumulated wealth in
profession generally purchased real

roperty or lent his savings On mortgage.
jut the numbet of acres in the kingdom
ad remained the mae; and the value
f these acre, though it had greatly In-
reased, bad by no means increased m0
'ast as the quantity of capital which
vas seeking for employment.

The NXturel meet.

The natural eoot of this state of
hings was that a crowd of projectors.
ngenious and absurd, honest and kna-
rish, employed themselves in devising
ew schemes for the employment of re-

iundant capital. It was about the year
as that the word stekjobber was first
eard in London. In the short Space of
'our years a crowd of companies, every
ne of which confidently held out to sub-
cribers the hope of immense gains,
prang into existence: the Insurance CoM-
>any, the Paper Comapny, the Lteetring
ompany, the Pearl Fishery Company.,

he Glass Bottle Company, the Alum
Ionpavy. the Blythe Coal Company, the
wodblade Company. There was a Tap-
try Company which would soon furnish

oretty hanginge for all the parlors of
be middle class and for all the bedcham-
e of the higher. There was a Copper
3mpeny which proposed to explore the
minee of England, and held out a hope

hat they would prove not Ies" valuable
han those of Potosi. There wa, a Div-

ng Company which undertook to bring Up
recioum effects from shipwrecked ves-
el*,and which announoed that it had
id in a stock of wonderful machine@ re-
embing complete suits of armour. In
r'ont of the helmet was a huge glass eye
ike that of a cyclop; and out of the crest
rent a pipe through which the air was

o be admitted. The whole process was

xhibited on the Thames. Fine gentle-
men and fine ladies were invited to the
how, were hospitably regaled, and were

[elighted by seeing the divers in their
anoply descend into the river and re-
urn laden with old tron and ship's
aekte. There was a Greenland Fishing

'ompany which could not fail to drive
he Dutch whalers and herring busses out
ifthe Northern Ocean. There was a Tan-
dng Company which promised to furnish
eather superior to the best that was

yrought from Turkey or Ruasia. There
was a society which undertook the otlee
>fgiving gentlemen a liberal education
in low terms, and which assumed the
ounding name of the Royal Academies
7mpany.
In a pompous advertisement it was an-

ounced that the directors of the Royal
Ledemies Company had engaged the best
nesters in every 'branch .of knowledge,
jndwere about to issue 20,000 tickets at
shillings each. There was to be a lot-
ery; 2,000 prizes were to be drawn, and
hefortunate holders of the prisme were
obe taught, at the charge of the com-

oany, Latin. Greek. Hebrew, French.
ipanish, comio sections, trigonometry.
eraldry, japanning. fortifiations, book-
eeping and the art of playing the the-
orbo. Some of these companies took
arge mansions and printed their adver-
iementsn ingilded letters. Others, less

istentations, were content with ink, and
netat coffee houses in the pelghborhood
ftheRtoyal Exchange. ,Tonathan's and

Irraay's were in a constant ferment
withbrokers, buyers, sellers, meetings
fdirectors, meetings of proprietors. Time

nargaine moon came into fashion. Ex-
einsivecombinations were formed, and
nonstroue fables were circulated, for the
purpoae of raising or depreaaing the price
fahaes. Our country witnesmed for the
huttime thoee phenomena with which a
cgexperienoe has made us familar. A
nanaof which the symptoms were ee-
entially the seame with thoee of the
naniaof 1il% of the mania of im, of the
nnaof 1845, soined the publio mind. An
mpatience to be rich, a contempt for

oe slow but sure gains which are the
roperreward of industry, patience ad

hrft, spread through society. The spirit
thecogging dicers of Whitefriara took

iosmsl~on of the grave enatora of the
:ity,wardens of trades. deputies, aide-
nen.It was much easier and much mere
urative to put forth a lying proepeotus
anouncing a new stock, to persuade ig.
weratpeople that the dividends could
hotfllshort of U per csat, end to part
with5,00 of thie imaginatT wealth for
0000solid gebless, then to lead a ship
witha well chees cargo fot' Virginia .or
;eLevant, Uvery day mama new bubble
wspeaid into esistenee, reee bMnat
Sinoieb~igist, burst and wee byargtt
flew Debt Wee Oeataaefed.

How Indeed wee' It peaible that a debt
hul net bave been oesolel, them
party ee hpelled ytget a
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with advantage ve h , t
taxpayer and t"thes, fe atineas
intethe Treasury. Wy en the estra-
fdi5ary sbase et a paar e was bV
eaising the oeairs, the taia6s the bids
et hardwerkingwas. . byessurnintoebuntr saneman te e tdopressitretbeatere sewtn ready for the e ,

byoe,t o ateothea t his lead
pfall third tetake away eIII who fisfrom the unvernity,whenChange alley wasn swarming with pee-
pe who did not know what to de with
their money and who weru swrtg
evercedy to borrow it?
It was often ceted at a later perted

by Tories, who hated the national debt
jneetwt all things, end who hated urnet
moet ot all men, that urnet was the
person who first advised the government
to contract anatonal debt. But thin
asserttion is proved by ne trustworthy
evidence, and seem to he disproved i
the bishop's silene,. Of all men he was
the ieOslikely to Conoeal the tact that
an important feia involution had been
bin work. Nor was the board of treas-
ury at that time one which much needed,
or wag likely much to regard, the coun-
sels of a divine. At that board sat Godol-
phin the most prudentand experieced,
and Montague the mot daring and In-
ventive ofonncier . ther o thsee emi-
neat men could be ignorytthat it bed
long been the practice of the neighbor-
Ing sttes to spread over many years of
peace the excessive taxation which was
made necessary by one year of war. In
Italy this practice had ested through
many generations. Franee hod, during
the war which began in Di3end ended
In 1t, borrowed not les than Itrst
of cur money. Sir William Temple. in
his interesting work an the Batavian fed-
eration. had told hi. countrymen that,
when he was amhasador at The rgue,
the single province of Holland. then ruled
by the frugal and prudent De Wilt, owred
about 6.000,000 sterling. for which intereet
at 4 per cent was always ready to the
day, and that when any part of the prin-
cipal was paid off the public creaor re-
ceived his money with tears. well wi
that he could find no other Investment
equally secure. The wonder is not that
England should have at length Imitated
the example both of her enemies and of
her allies, but that the fourth year of
her arduous and exhausting struggle
against Lewis should have been drawing
to a close before she resorted to an ex-
pidient as obvious.

Semers Ocecuted Chair.

On the fifteenth of December, 142, the
house of commons resolved itself into
a committee of ways and means. Somers
took the chair. Montague proposed to
raise a million by way of loan: the propo-
sition was approved, and it was ordered
that a bill should be brought In. The de-
tails of the scheme were rnu& dsm-sed
and modified, but the principle appears
to have been popular with all parties.
The moneyed men were glad to have a
good opportunity of investing what ther
had boarded. The 'landed men, hard
Pressed by the load of taxation. were
ready to consent to anything for the
sake of present ease. No member ven-
tured to divide the house. On the twen-
tieth of Japuary the bill was read a
third time, carried up to the lords by
Somers, and passed by them without
any amendment.
By this memorable law new duties

were imposed on beer and other liquors.
These duties were to be kept in the ex-
chequer separate from all other receipts,
and were to form a fund on the credit
of which a million was to be raised by
life annuities. As the annuitants dropped
off, their annuities were to be divided
among the survivors, till the number of
survivors was reduced to seven. After
that time, whatever fell in was to go to
the public. It was therefore certain that
the eighteenth century would be far ad-
vanced before the debt would be finally
extinguished. The rate of interest was
to be 10 per cent till the year 1700. and
after that year 7 per cent. The advan-
tage offered to the public creditor by
this scheme may seem great, but were
not more than sufficient to compensate
him for the risk which he ran. It was
not impossible that there might be a
counter-revolution, and it was certain
that. If there were a counter-revolution,
those who had lent money to William
would le both interest and principal.
Such was the origin of that debt which

has since become the greatest prodigy
that ever perplexed the sagacity and con-
founded the pride of statesmen and phil-
osophers. At every stage In the growthet that debt the nation has set up the
same cry of anguish and despair. At
every stage in the growth of that debt
it has been seriously asserted by wine
men that bankruptcy and ruin were at
hand. Yet still the debt went on grow-
ing: and still bankruptcy and ruin were
as remote as ever. When the great con-
test with Lewis the Fouvoth wasfinally terminated by the Peace of
Utrecht, the nation owed abeut 50,000,00;and that debt was considered, not merely
by the rude multitude, not merely by fox-
hunting squires and coffee-house orators.
but by acute and protound thinkers, as
an incumbrance which would perma-
nently cripple the body polItic. Neverthe-
less trade flourished; wealth Increased;the nation became richer and richer.
Then came the war of the Austrian suc-
cession; and the debt rose to ses,-
000. Piamnphleteers, historians and ora-
tors pronounced that nwW, at all events,
our case was desperate:

agm etPfreseeity.
-Yet the signs of Increasing prosperity,
signs which could neither be counter-
feited nor Concealed, ought to have satis-led obqrvant and reflecting men that a
debt of iS,00S0Ss was less to the England
which was governed by Peihama than a
debt of E.,00MKS had been to the England
which was governed by Oxford, Soon
War agen broke forth. and under the
energetic and prodigal admInistration of
the flrst Willem PItt, the debt rapidlyswelled to 14.C,4S0 As som ae the *r5t

toitie etVicorywas oese, moen
theory and men of businese a~cet unani-
mously pirnnned that the fatal day
had now really earrived. The only statuS-
ISaI, indeed, active or Speoulative, whe
did het share in the gaeeal belusion wee

.sn Burke. David Nums, undoulbt.
e~tthe moot pfound political
hKla0Iis tarded-O that our

ex themadness et
~dess.Ricebaf Cosur do Lim
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~ deinestration. It warn

1w figures that the
did ad; tie through the

.hnit wa eeible to prove
~tteree to national rumn

-S debt. It was
s e heut the rop4;

niaed; we jhed
ever;. elk

wue ntg~
saw a handbet a

wad thi 006W ft ft a I U -

body eSnd bae foseen, t he VDSN

hi-eeustryne not to repaot %Semseomxprient The lion me4"M
Even a smmanl laes"- nowbe tatal. Not less gloomy was the VteWwhibh George Grenville., a mwise. e"I

metw$ diligent and practical, eekesteorfnmaca situation. The nation must, hesoncaived. sink under a debt of .0,Wunles a portion of the lWad wes boa
by the American colonies. The attempt
to lay a portion of the load on the Asparp
can colonies produced another war.
That war left us with an additibal

hundred millions of debt, and witbons
the colonies whom. help bad been rpemseated as tndispenabio. Again Englaniwas given over; and Snse the strangpatient persisted In beoming ste~neand more blooming in spite of all ts
diagnostics and pregnosetis of statphyulicians. As she had been vWbi
more prosperous with a debt of iJes$a
than with a debt of SNKU, so she *
visibly -mnore prosperous with a debt *I
"kallim than with a debt of 1IfiI
Soon, however, the ware which sprangfrom the French Revolute, and Which
far exceeded in oest any that the wold
had ever seen, taxed the powers of pVboicredit to the utmost. When the wail
was again at rest the funded debt el
UnglSaId amounted to SUNi, If the
most enlightened man had been told, h
179 that in 1915 the interest on 3S0W0,U
would be duly paid to the day at th,
bank, he would have been as hard e
belief as if he had been told that the
government would be in posmes.otn of thl
lamp of Aladdin or of the purse of Irtunetus. It was In truth a gigantie, Ifabulous debt; and we can hardly won.der that the cry of despair should havybeen louder than ever.
But-again that er% was found to havebeen as unreasonable as ever. After afew years of cKhnustion. England recov-ered herself. Yet, like Addison's valetud-narian, who continued to whimper tha1be was dying of consumption till he be.Came so fat that he was shamed Intsilence, she went on complaining thatshe was sunk in Poverty till her weeltlshowed Itself by tokens which- madher complaints ridiculous. The beggaredthe bankrupt society not only proved abh

to meet all Its obligations, but. whilo
meeting thoe" obligations, grew riche,and richer so fast that the growth could
almost be discerned by the eye. In ever)
county we saw wastes recently turne
Into gardens; in every city we maw ne,
streets. and squares. and markets. moe
brilliant lamps. more abundant supplielof water; in the suburbs of every gral
seat of Industry we saw villas multiplylng fest, each embosomned in its gay ll
paradise of lilacs and roses. While Sal
low politicians were repeating that th,
energies of the people were borne dewr
by the weight of the public burdens, thefirst journey was performed by steam a
a railway. Soon the island was leter
sected by railways. A sum exceeding tb
whole amount of the nationm a
the end of the Ainerie war was. in 4
few yevar voluntarily expended by tit
rUined people In vadseta, tunnels, em.
bankments, bridges, stations, enginesMeanwhile taxation was almost constant-
ly becoming lighter and lighter; yet stil
the exchequer was full. It may be nom
aerined without fear of oontradictioE
that we find It as easy to pay the in-
terest of US0,OM0, as our anestors fon
It. a century ago, to pay the interest e
0,00000.

some Great Vallaey.
It can hardly be doubted that theA

must have been some great tallaey 11
the nations of those who uttered and o:
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For it Is manifest: that &S credit dependeI
on two things,on the power of a debteor
to pay debts, no a bt his owna seo
Pay then. The per gt a si.ety to
pay debts Is propert oe to the paie
Which that SoCtety has made In thastry,
an commerce, aoenn am the art@ a"n
ciences which eurisho the oltebeef-
ant Influence of heieoand of eieal
law. The inman of a seety to PY
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more then falls to the tt of the best
and Wisest government. But the stiegth
which in derived from the winldesse of
eapitalists such a despot, such a enneoa-
tion, never can possess. That oteou
and It 18 A strength whl hao d1e1ed
the event of more then fa great we-

Big Ms, by the law of its atur te
barbarism ae fraud, fo tyranny and
anarchy. to tallow civiemattn a, vinue,
iberty and order.

antm't yar husbmaegon te to er-

id for his heath tals wtater? go;
I perended him to invest the moy he
Insurance an his lift."--heste Trae-

she was a Muscular yeang - ANU'Ms
from the -We" of gton "an she

was "w war o m &on at the old
tars. One morning the farmes wife.1
passing a belt of trees, which theI
Anmm wa I-Mrnin to feMl foundl her

In edo. "What's the mattr, Annier"
Anue d ngered the axe dolefuly. "T've

eeand cut down the wrong tre
and I'm afraid the msaster'l be awful
Wild.." "Oh! that's all right my giri.
He understands that you're new to the
work, and you've got to learn. We
all mnakes mistakes sometimes. I' llg
and explain Matters to him. Where lb.
1h&-4n the obwahed?" "No mum. 'e
Iunder the tree!"-London Answers.

"She was in an autom obile aniM m -Inothing serious. Only had the eunme
scraped off." "Her face or the rachte?"

- -Judge. I
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